
To qualify for the Homeownership Option your 
gross yearly income MUST fall within the range 
for your family size.

Please be aware that even if you meet the  
criteria for the program, there is no guarantee 
that you will receive a subsidy from BHA.
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Do I have to be on Section 8 to apply 
for the program?

No. However, you do need to be a qualified 
applicant for the Housing Choice Voucher  
Program.

Do I have to repay any of the assistance 
I receive from BHA?

NO! We do not recapture any of the money we 
give on your behalf or any of the equity upon 
the future sale of the house.

Does the program also provide money 
for down payment and closing costs?

No, unfortunately, we do not have the funds 
available to assist you this way. There are other 
programs in the community that may be able to 
help you with these.

What type of home can I buy?

You may purchase a house, condo, or in some 
cases, a mobile home.

Where can I buy a home?

You may buy a home in Burlington, South 
Burlington, Winooski, Essex Junction, most of  
Colchester and parts of Williston and Shelburne.

How long can I receive assistance?

Assistance is available for 10 years as long  
as you remain eligible. Elderly and disabled 
people can be assisted for the term of the  
mortgage loan.

How do I get started?

Call 802.864.0538 for an eligibility assessment.

	



To qualify for participation in the Mortgage 
Assistance Program you must?

Qualified BHA applicants and program partici-
pants are able to use their Section 8 Vouchers 
toward mortgages for their own homes.

Together with our program partners, we make it 
possible for families, seniors and persons with dis-
abilities to move from rental to affordable homes.

If you meet the program requirements, 
you could qualify for a subsidy to help  
you pay the mortgage on your own home!

(1)	�Call Burlington Housing Authority  
at 802.864.0538 for an eligibility  
assessment.

(2)	�If you qualify, you are referred to  
an HUD-certified housing counseling 
agency for home buyer education.  
A small fee may apply.

(3)	�When you are mortgage ready, your 
next step will be to seek financing at a 
local bank or credit union.

(4)	�When you are pre-approved for a  
mortgage, you can begin shopping for 
your home. You may use a realtor or 
search on your own.

(5)	�Once you find a home in your price 
range, have it inspected and meet BHA 
and financing requirements, you can 
close on your home.

(6)	�BHA will make a portion of your 
monthly mortgage payment directly to 
you. The amount will be based on your 
income. You are responsible to pay the 
balance directly to the lender.

HOMEOWNERSHIP OPTION

You will be on your way  
to homeownership!

steps to homeownershipprogram qualificationsthe homeownership option

•	 �Be a Section 8 Voucher participant,  
or eligible applicant for rental  
assistance.

•	 �Be consistently employed full time  
for a year before homeownership  
assistance starts. Seniors and 
persons with disabilities are exempt 
from this requirement.

•	 �Meet income eligibility requirements  
(see back).

•	 �Be in full compliance with your 
lease (including not owing your 
landlord any money).

•	 �Not have owned a home in the 
past three years.

•	 �Utilize your voucher to purchase  
a home within six miles of the city 
of Burlington.

Are you renting through Burlington 
Housing Authority on a Section 8 
Voucher?

Are you an eligible applicant for 
BHA rental assistance?

If so, then the Section 8  
Homeownership Option may  
be for you.


